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HIGHLIGHTS 


ROG siiasEr: Y E-AxR 


1968 
(53 weeks) 


Neteuicsut lots; Meee oe Ree are $276,302,827 5 & | 


2,574,000 


Dividends from Simpsons-Sears Limited......... 
Earnings before non-recurring profit. ..... fd, Dee | 10,398,962 
PS cioclie mare ie eee Se mit oe. ep P oh natant ar 69C 
Earnings before non-recurring profit but including 
equity in undistributed net earnings of 
SIMPSONS 5 Cans alte Can et ores kee Soha s 14,034,551 
RE TeS ane Mats MN Mee ee eae Me awe te Wt okey eed 94¢ 
DIVIGeMASaoal em ee laa Neten ee iat 5 toe ee 4,801,508 
Contributions to Simpsons Profit Sharing Retirement - 
Fund and Canada and Quebec pension plans... 2,166,551 
EXPenaituies 4 OlsuxCGraSSels 7 ats «sed Rein 14,831,623 
Provision lor Uepreciatloniy . 10.0 . tates... fess. 2,598,643 


Earnings per share are based on weighted average number of 
shares outstanding during the year. 


DIRECTORS’ REPORT 


TO THE SHAREHOLDERS: 


Net sales for the first time exceeded 
$300,000,000 to show an increase of 8.8% 
over 1968. Earnings from operations includ- 
ing dividends from Simpsons-Sears Limited 
increased 7.6% to $11,194,120 or 74¢ per 
share compared with 69¢. When equity in 
undistributed earnings of Simpsons-Sears is 
added, Simpsons earnings increased to 98¢ 
from 94¢. In addition, during the year the 
Company realized a small non-recurring 
profit of $156,495. 


DIVIDENDS 


In May of last year the shares were sub- 
divided on the basis of two for one so that 
during the year shareholders received four 
quarterly dividends to total 40¢ per share on 


NO 


the increased number of shares. Since the 
stock split the number of shareholders has 
increased by 18% to 10,426, 93% of whom 
are Canadian residents. 


THE SIMPSON TOWER 


The 33 storey Simpson Tower, at the corner 
of Queen and Bay Streets in Toronto, Is fully 
leased and occupied. The lower floors of the 
Tower have created additional space for many 
store departments and the Company's exec- 
utive offices now occupy the 32nd floor. For 
the first time revenues from the leases are 
reflected in the statement and should con- 
tinue to add to the revenue of the Company in 
future years. The Simpson Tower Is now rec- 
ognized throughout the Toronto area as a city 
landmark, particularly at night when its dis- 
tinctive lighting can be seen for miles in every 
direction. 
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FINANCING NEW STORES 

Fairview Mall, the new suburban shopping 
centre at the intersection of Don Valley 
Parkway and Sheppard Avenue in the 
Toronto area, will open on August 5, 1970 
with a 130,000 square foot Simpsons store. 
This store is expected to contribute to the 
profits of the Company during the last five 
months of the year. Simpsons also has a 25% 
share interest in the company which owns | 


The Sherway Gardens shopping centre, at 
the junction of Queen Elizabeth Way and 
No. 27 Highway, is scheduled to open in 
February 1971. The Simpsons store will con- 


current year major capital expenditures are tain 220,000 square feet. Illustrations of these 


estimated at $9/400,000; including amounts two new stores are shown on pages 14 and 

to fixture and equip the new Toronto Fairview 15 of this Report. 

Mall store and to construct and equip the _ Our London, Ontario, store will be extensively, 
new Toronto Sherway Gardens store. modernized and refurbished when the 34,000 


square foot addition is completed this year. 
The new escalators and complete refixturing 
of the main floor and department moderniza- 
tion in several locations on the second and 
third floors will give the store a new and 
modern appearance. This extension to our 
existing premises is enclosed within the re- 
development project of The Royal Bank of 
Canada which occupies the remainder of the 
block to the south of our store. 


PROFIT SHARING RETIREMENT FUND 


In 1969 the Company contributed $1,489,286 
to Simpsons Profit Sharing Retirement Fund 
and $823,172 to the Canada and Quebec 
pension plans. These amounts represent an 
increase of $145,907 over the previous year. 
The Fund’s total assets at market value, 
held for 8,235 members, are in excess of 
$38,000,000 and include 1,165,591 shares 
of Simpsons, Limited. 


SIMPSONS-SEARS LIMITED 
vos : cae, ’ 


which your Company and Sears, Roebuck - 


an 


: : 


earnings of $15,218,315 were 99¢ per share 


compared with 94¢ in the previous year. 


Simpsons-Sears Limited owns 25% of the 


of GCanadasand.included in its net earnings 
an. amountof$333,300.The combined sales 


volume of Simpsons and Simpsons-Sears 
was in excess of $915,000,000. The financial 
highlights of Simpsons-Sears for the 1969 
fiscal year are presented on page 16. 


MANAGEMENT DEVELOPMENT 


The provision of highly trained management 
and sales personnel is of prime importance to 
the continued development of our Company. 
Our Management Development Plan and 


> 


Sales Training Programmes are considered to 
be excellent and are being expanded to meet 
the challenge of providing the hundreds of 
new management personnel which are re- 
quired annually. 


ACKNOWLEDGMENT 


The Board of Directors recognizes that the 
success of the Company Is dependent on the 
endeavour of our employees and the loyalty 
of our customers. Your Directors and Officers 
acknowledge their gratittde to all employees, 
to our thousands of shareholders and to our 
suppliers in all parts of Canada who contribute 
to the growth of our Company. 


OUTLOOK 


The long term outlook for Simpsons appears 
bright. Future plans would indicate:that the 
tate of growth through 1975 might well ex 
ceed any similar period in our history,ife 
Canada itself does not suffer a prolonged 
period"oPeconomic adjustment. 

There is no doubt that the immediate future 
has many difficulties to be overcome. Rising 
unemployment, high interest rates, uncertain- 
ty.as to the effect of Government tax reforms 
and continuing inflation may well restrain the 
real growth of the economy in the short term. 
However your Company with its stores and 
facilities in excellent condition including a 
major new store opening in Toronto in August 
can look forward with confidence to serving 
better an ever increasing number of customers 
In P70: 


On behalf of the Board 


Cw 


Chairman of the Board and President 


March 20,1970 
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CONSOLIDATED STATEMENT OF EARNINGS 


Fils. CoA “Y¥eE-ALR ZEN D-E-D 


January 8, 1969 


Nete Sle Sitar cP koe hie aos sie th eave. a See 9270,302,827 
Dividends from Simpsons-Sears Limited (Note 3).. 2,574,000 
ReMtalsrane Olen IN CONNGic.vaey cents ues owls ae a 358,490 
LZ D239, oN) 
DEDUCT: 
Cost of merchandise sold and all expenses, 
except the items shown below........... 243,698,458 
Provision dor Cepreciatiomn. 8.8. Seni. c net 2,598,643 
Interest on debentures, including amortization 
OnVeiscounband: expense. 2... a... eerae 5,773,096 
(Shin RMU g ech ara eee Pe de a ie nee DC ee eae SEA 873,635 
Municipal realty and business taxes......... 4,635,472 
Contribution to Simpsons Profit Sharing 
INCHTEMIENIt HUNCahas comes hiss cee pe. eae 123/97739 
Contributions to Canada and Quebec pension 
OE aS tage Peete’ GU oRorenictes jereyel te ardate cdl tant: Pets 786,813 
25057 40,305 
Earnings before income taxes and non-recurring 
(8) (ONi|L oS aee ea ee Cate NTR COE Ag oc MORES Say rin 19,488,962 
Provision for income taxes (Note 7)......... a 9,090,000 
Earnings before non-recurring profit............. 3989962 
Non-recurrng profit (Note 4). oa bee. 32 Ol 500: 
NEP EARNINGS» FORSIHE FISCAL YEARS: = a... 


$ 13,650,462 


CONSOLIDATED STATEMENT OF RETAINED EARNINGS 


BiesicrA ls OYE ACR. E N’D E.D 


January 8, 1969 


Balance-at becinning Of eats. 4 «aun Soe eae $ 74,556,411 
Net-eamings forthe fiscal years... 2 2a se = 13,650,462 
88,206,873 

Dividends on common shares (1969—40¢ per share; 
PICS =S 26. DCKSMANG ices c-c es Sel oe he ae 4,801,508 
DALANC@EAT END OEY EA Re vse cot asus cova tee eer $ 83,405,365 
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CONSOLIDATED BALANCE SHEET 


ASSETS 


CURRENT ASSETS: 


Governmention Canada Bonds, atcc@staea sae a eee 
Accounts receivablen(INOtes2 ) 205. yee 2 en eee 
Receivable on sale of part of an investment.............. 
Inventories valued at the lower of approximate cost and market 
Prepaldsexpenses.. aes 25 ls a) eee oe cee 


INVESTMENTS AND OTHER ASSETS: 


Simpsons-sears Limited, at-cost-(N@te saa.) meee ee 
Other investments, at cost, and advances (Note 4)........ 
Accounts. receivables GNGte.2) 2 sees anata eee ere 
Refundabletederal tax. 222.05 eau eters oe ener ee 


FIXED ASSE@s: 


Land and buildings at depreciated reproductive values on 
July 31, 1952 as reported by Canadian Appraisal Company, 
Limited, plus subsequent additions at cost............. 


EGUIDMeENUaNndriixtukes 2at-COSt ac: tent: eee ete ee 
Less—Accumulated Ce BECIA TOM i: faeces saa ao ees poe ce are 


Departmental improvements, at cost less amounts written off 


UNAMORTIZED DEBENTURE DISCOUNT AND EXPENSE.... 


AT THE FISCAL YEAR-END 


January 8, 1969 


° . 1.002406 
41,552 
102:77 1 Vegas 
3,447,150 
36,384,811 
1)/ Sais 


146,004,633 


27,500,000 
987,350 
7,353,854 
126,000 


35,967,204 


87,378,294 
29, 9097275 


117,287,568 
30,543,028 


86,744,541. 
9,412,566 


96, 15717 
O77 OSA 
$279,106,025 


LIABILITIES AT THE FISCAL YEAR-END 


January 8, 1969 


CURRENT LIABILITIES: 


Demand and short term notes. (Note 5)... . 6.1.4. 4850004 $ 14,019,000 
Mee ORONO AIC mete Saas Be ced bhi id) oialidool a es va ee Beas 21,839,824 
meenied wages, rent, interest, CiC.. ....6....8 bene wee ee 7,002,659 
SUcLOMmels = CeDOSitracCCOUNIS). 5. faa oo me ca we SE Rae: 12569,318 
Bee onhetahiC! OLMOmlaXeS we ncmen ye pa cis cals nye eB Rk es 220/500 
Contribution payable to Simpsons Profit Sharing Retirement 
FUUENG he RS ie Gee Se a a a eos dhoe 
Sinking fund requirements payable within one year........ 1,487,000 
52,022,895 
Beeomran iM DEBI (NOt 6)..0 tc ct, ne coe Go glee 94,108,000 
Pema INCOMES TAXES (Note 7) yo tac. cei.4 aa os ee 65 00,000 
151520;895 
SHAREHOLDERS’ EQUITY 
CAPITAL STOCK: 
Common shares (Note 8)— 
Authorized— 20,000,000 shares without nominal or par value 
oped ==> 2 20/486 Shalesa gen tht oes nat ote ee 24,325140 
Pp EOPEARNINGS 2. @ A 02. s ie ee ” 83,405,365 
APPRAISED VALUE OF LAND AND BUILDINGS IN EXCESS OF 
Dee weC ALTER BOOK VALUE ON JULY 931, 1902505.<% 5 ae. 16,854,625 
A2726600; 130 


$279,106,028 
APPROVED ON BEHALF OF THE BOARD 


G. A. Burton 


Directors 
WAVE Lea asxerouae 
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CONSOLIDATED STATEMENT OF SOURCE 
AND APPLICATION OF FUNDS 


FISCAL -Y EAR EN Diese 
SOURCE OF FUNDS: 


Net earnings: 


Simpsons, Limited and subsidiary companies 
excluding dividend income and non-recurring 


January 8, 1969 


DrOlie teres orate ak Ste ehh aa eee ata ees $ 7,824,962 
Dividends from Simpsons-Sears Limited.... . ). 2,574,000 
13,650,462 
Sy 
Non-cash charges deducted in arriving 
at net earnings: 
PrOviSiOn.1Of GeMreClatOl cacy 5 ye teen ee 2,598,643 
Write-off on departmental improvements. .... 1,864,919 
Amortization of debenture discount and expense 65,308 
Deferredsincomestaxes:. sons. een ees: 1,240,000 
Funds provided from operations: +. seo.) ie 19,419,332 
Refundable;tedetal tax-.c0. ui ac eee 314,143 
Non-current accounts receivable............... 562,670 
Common shares issued under Employees’ Stock 
Option Plans aycuee cadre «Soca eee meee 287,485 
Proceeds from sale of debentures............... — 
Net book value of fixed assets disposals......... 264,424 
20,848,054 
APPLICATION OF FUNDS: 
ACGITIONS 1OMIXeG aSSGIS... 05 pene eee ee 9561973 
Expenditures on departmental improvements...... 5,269,650 
Investmentsand advances. 022s .pace ge oe acme: 2,850 
Sinking fund requirements on debentures........ 1,509,000 
Dividends on Commomshares... 2.4 aa ene a. 4,801,508 
21,144,981 
Increase (decrease) in working capital........... (296,927) 
Working capital at beginning of year............ 94,278,665 
Working capital at end of year................. $93,981,738 


SIMPSONS, LIMITED and Subsidiary Companies 


NOTES TO 
CONSOLIDATED FINANCIAL STATEMENTS 


1. PRINCIPLES OF CONSOLIDATION: The consolidated financial statements include the accounts of 
all subsidiaries. 


2. ACCOUNTS RECEIVABLE: 


January 7,1970 January 8, 1969 


CUSHOMMOMIMSWANNNOME GOGOUMIS: .asecckossonseosnoususnssn o Bayeeurewy $ 80,787,489 
Chargerand othemcustomenr accouMtsne sa. os ee ee 31,425,000 S22 ZS, 
Miscellaneous SCCOUMI(SHA] selon acl tus, acne enn s.u ere ah, mele 1,853,940 1,707,507 

i GO23; 76) 114,617,124 
LESS ZIIOWEINGS TOF CloWlouUll ACCOUNIS. oocaccseacoucucouse 4,629,244 4,492,081 

113,494,517 110,125,043 
NIOM=CUITEMME AOCOUMUS TACANAIOISs oo nnnodocsdnabougadouss SOUS OS Ve S 53,804 


$108,475,466 \ $102,771,189 


In accordance with recognized trade practices, instalment accounts receivable include amounts which 
will not become due within one year. However, other accounts receivable not expected to be collected 
within one year, arising from large scale contracts of the Contract Division, have been classified as non- 
current accounts receivable. For the most part the Contract Division is engaged in furnishing and equipping 
institutional and commercial premises. 


3. SIMPSONS-SEARS LIMITED: The earnings of Simpsons-Sears Limited, in which Simpsons, Limited 
owns 50% of the voting shares, are included in the consolidated earnings of Simpsons, Limited only to the 
extent of dividends received. During the fiscal years ended January 7, 1970 and January 8, 1969 Simpsons, 
Limited share of the earnings and undistributed earnings of Simpsons-Sears Limited were as follows: 


January 7,1970 January 8, 1969 


SharexvOheeannlinG Scam caeeeuet eee ean i ye aries eee rete ree $ 6,510,896 Ss 62097589 
KESSuGiVIGeMadSsreCelVe Cains siete: peat voy eaten enna ah Ga mee 3,036,000 2,574,000 
SIMU Cir WINCH OURCCITSRIAMINGS: Aoncacueséooe5 woacosone $ 3,474,896 S EOS 5159) 


As at January 7, 1970 Simpsons, Limited equity in the net assets of Simpsons=Sears Limited amounted 
to $63,573,000 or $36,073,000 more than the investment in that company. 


4. OTHER INVESTMENTS: These investments include an investment in shares of another company which, 
as at January 7, 1970, had a quoted market value approximately $2,800,000 in excess of the cost of the 
shares. is | 


5. DEMAND AND SHORT TERM NOTES: Demand notes payable to banks of $7,500,000 are secured 
by the pledge of Secured Debentures Series A of Simpsons Acceptance Company Limited. 


K y 
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Notes to Consolidated Financial Statements — continued 


6. LONG TERM DEBT: 
Simpsons, Limited— 


4%% Debentures Series A due January 1, 1973 after deducting 
$1,804,300 at January 7, 1970 and $22,000 at January 8, 


January 7,1970 January 8, 1969 


1969 purchased for sinking fund requirements........... S L395, 7/00 $ 10,978,000 
5% Debentures Series B due December 1, 1976........... 147,000 155,000 
5%% Debentures Series C due September 15, 1979 after deduct- 

ing $26,000 at January 7, 1970 purchased for sinking fund 

FEO GUUNIFETIIG ITS 2a See, ers cs ars cee ae aera ere 122,000 1,962,000 
5%% Debentures Series D due February 1,1984............ 10,000,000 10,000,000 
5%% Debentures Series E due July 15,1985.............. 12,500,000 12,500,000 
6%% Debentures Series F due March 19,1987............. 15,000,000 15,000,000 
9%% Debentures Series G due December 15,1989......... 15,000,000 — 

60,464,700 50,595,000 
Less balance of sinking fund requirements due within one year. 9,000 1,487,000 
60,455,700 49,108,000 

Simpsons Acceptance Company Limited— 
6% Secured Debentures Series B due May 15,1981........ 15,000,000 15,000,000 
54% Secured Debentures Series C due June 15, 1982....... 10,000,000 10,000,000 
5%% Secured Debentures Series D due April 1,1984........ 10,000,000 10,000,000 
6%% Secured Debentures Series E due June 15, 1986....... 10,000,000 10,000,000 
45,000,000 45,000,000 
$105,455,700 $ 94,108,000 


Sinking fund payments required subsequent to January 7, 1970, after deducting debentures purchased 
for sinking fund requirements, for the years shown are as follows: 1970—$9,000; 1971—$1,954,700; 
1972—$758,000; 1973— $763,000; 1974— $2,641,000. In addition, $6,500,000 of 4%% Debentures Series 
A mature on January 1, 1973. 


7. DEFERRED INCOME TAXES: Depreciation and other expenses deductible in computing income taxes 
for the fiscal year ended January 7, 1970 exceed the amount of such expenses recorded in the accounts. 
The resulting reduction of $1,470,000 in income taxes currently payable has been charged to earnings 
as part of the provision for income taxes and set aside on the balance sheet as deferred income taxes. 


8. CAPITAL STOCK: On May 16, 1969 the common shares were split two for one. 


During the fiscal year to September 15, 1969, when the right of conversion expired on the 54% Debentures 
Series C, $1,814,000 principal amount of these debentures were converted into 159,632 common shares. 


Under the terms of the Employees’ Stock Option Plans, approved by the shareholders in 1957 and 1965, 
39,278 common shares were issued for $544,120. The Employees’ Stock Option Plans provide that the 
option price shall be the market price of the shares on the day immediately preceding the date of grant 
and that the options may not be exercised later than ten years from date of grant. Outstanding options at 
January 7, 1970 were as follows: 


10 


Officer directors 


Option price and other Other 
Date options granted per share senior officers employees Total 
IMOZ PIENE SANE VIGO. omoongancnauac $ 8.00 _ 265 265 
Mane iiliQG24 remeron e ecient 8.00 — 1,610 1,610 
WAS TRGMIIRAS CVE ee parc N ae et nee se ataen ta ty OM 2Z5 2,000 WNZe 3,126 
MMOS lems VNeill HOGS occsesssacvoe owessot 14.00 34,390 SSN 1 ev2stOle 
Hee, WOO) 44.5 Aleka ci 6 cto ln oe 16.625 27,000 ZS A802 Ol. o OF, 
Man iigill OOO Marwan gees teas Cesentenrae 17.625 35,000 1,900 36,900 


98,390 337,618 436,008 


9. LONG TERM LEASES: Annual rentals under long term leases amount to approximately $2,700,000. 


10. CONTINGENT LIABILITIES: 


(a) Obligations guaranteed by Simpsons, Limited, principally bank indebtedness of partly-owned 
shopping centre companies, amounted to $16,650,000 at January 7, 1970. Of this amount, 
$14,325,000 represents the guarantee of one-half of the bank indebtedness of Les Galeries 
d’Anjou Limitée, a shopping centre company 50% owned by Simpsons, Limited. This indebted- 
ness, together with an equal amount guaranteed by the other 50% owner of the company, matures 
on May 1, 1973. 


(b) Simpsons, Limited and Hudson’s Bay Company, part owners of Woodbine-Sheppard Shopping 
Centre Limited, have jointly and severally agreed to make available sufficient funds to enable 
the company to complete the construction of the shopping centre and to meet all payments of 
interest and principal on its $17,500,000 principal amount of Bonds. Cemp Investments Ltd., the 
other part owner of the company, has agreed to make available 50% of all funds which Simpsons, 
Limited and Hudson's Bay Company may be called upon to provide under their agreements. 


11. CAPITAL EXPENDITURES: Capital expenditures for the completion of construction in progress, and 
other authorized and proposed major additions to fixed assets, are estimated at $14,200,000. Of this 
amount it is estimated that $9,400,000 will be expended in the fiscal year ending January 6, 1971; and the 
balance of $4,800,000 in subsequent fiscal years. 


12. REMUNERATION OF DIRECTORS AND SENIOR OFFICERS: For the fiscal year ended January 7, 
1970 the remuneration of directors, including salaries of officers who are also directors, was $696,404 
and the remuneration of other senior officers was $247,950. 


AUDITORS’ REPORT 
TO THE SHAREHOLDERS OF SIMPSONS, LIMITED: 


We have examined the consolidated balance sheet of Simpsons, Limited as at January 7, 1970 and 
the consolidated statements of earnings, retained earnings and source and application of funds for the 
fiscal year then ended. Our examination included a general review of the accounting procedures and such 
tests of accounting records and other supporting evidence as we considered necessary in the circumstances. 


In our opinion these consolidated financial statements present fairly the financial position of the 
companies as at January 7, 1970 and the results of their operations and the source and application of 
their funds for the fiscal year then ended, in accordance with generally accepted accounting principles 


applied on a basis consistent with that of the preceding year. 
PRICE WATERHOUSE & CO. 


Toronto, March 6, 1970 Chartered Accountants 


<td 


SIMPSONS, LIMITED and Subsidiary Companies 


TEN YEARS IN REVIEW 


1968t 1967 


OPERATING RESULTS 


INQ tS ale Sep cc 5, Ayer meee Se ececst or at oie eee 


i 


— $276,302,827 $259,445,891 


2,574,000 2,088,000 
2,598,643 2,331,353 | 
6,647,231 6,235,835 
9,090,000 8,650,000 
10,398,962" 10,128,599" 
4,801,508 4,470,574. 


Dividends from Simpsons-Sears Limited............ 
ProOMiSiOmfORGeCOreCciatiOns, cos tise = epeeerse = eee eens 
Interesticharges: =. ee | 

INCOME TAXES its ete Sera dt Tyke eee eer 
INGE CanniitiGcrua s a. 6 mer ynles i) oe epee eae ea; Ete deme Toe 


Dividends. waidic. fro 20 sn: aco aie cnent seen ae eee 


FINANCIAL POSITION 
Working sGapitalicrr s+ cata anes Aeccec ee) eee gene ee 93,981,738 94,278,665 
86,744,541 80,045,635 
279,106,025 | 258701m ane 
94,108,000 95,874,000 


127,585,130 1161 97;62 ie 


Land, buildings and equipment (after depreciation). . . 


TrotalbassetsS 3 aw ee sa ee Fel ee 


PER COMMON SHARE 


Net earnings per share, on weighted average number 


of shares outstanding during the year............ .69* .68* 
Net earnings per share including equity in undistributed 
net earnings of Simpsons-Sears Limited........... 4* 
Dividends: patdipersiiatetssesapetires stein eee ee coe Soy: 
RATIOS AND STATISTICS 
Ratio of current assets to current liabilites........... 2.8-1 3:3-1 
e NUMMER ORS anes ISSUIC Cee aaa teeta: task acetate ee ee 1 5,027,576 14,983,004 
Numbemotisharenoldersass caso seen ene: Gee ee ae 8,829 8,862 
PriGe-ranGesOerncOommonsshererne ie i norte Sean 20%-15% 18-12% 


*Excluding non-recurring profit 
**Adjusted for two for one share split in 1969 
t53 weeks 
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1966 


1965 


$248,021,913 $231,714,746 


1,800,000 
DOT O97 
Bog |,053 
7,750,000 
9,071,018 
4,272,045 


84,843,014 
Hi\o7.2,/6] 
242,826,676 
82,595,000 
$10/527,082 


64 


83 
0 


2.8-1 
14,868,410 
9.027 
15%-12% 


1,800,000 
2,004,442 
4,831,385 
7,300,000 
8,607,092 
3,794,394 


TOA, 633 
66,846,423 
226,138,444 
81,785,000 
OF OG 2 99 
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2.8-1 
14,005,934 
‘Seeche 
16%-12% 


1964 


$211,981,806 
1,600,000 
129,731.30 
4,338,856 
5,900,000 
TeO2N CAT 
So Onto 


7978'1073.50 
61,454,123 
201,615,047 
71,920,000 
21,138,746 


1 


66 
24% 


Sill 
13,827,540 
T2029 
14%-9% 


I96ST 


9:93,019,196 
1,300,000 
1,660,619 
3/108,79' 
4,800,000 
6,156,270 
2,938,941 


53,435,481 
60,838,686 
Ox SOOO.” 
53,102,000 
86,787,603 
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2.2-1 
[3725326 
6,124 
92-7 v2 


1962 


$175,268,927 
1,300,000 
157473211 
3,428,996 
3,900,000 
0,223,241 
2,593,648 


50,315,082 
53,746,142 
169,920,030 
6,313,000 
79,022,680 
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Ln 
20 


29-1 
12,994,304 
6,238 
8-6% 


1961 


$169,352,471 
1,000,000 
1,499,058 
2,802,021 
4,335,000 
5,478,393 
2,000,998 


52,6302) 
48,853,282 
156,754,890 
51,048,000 
LO O29;81'9 
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Oo 7 
8%-0% 


1960 


$163,687,994 
1,699,590 
2,463,188 
4,535,000 
4,452,678 
2,201,647 


39,610,022 
47,304,010 
143,349,375 
37,562,000 
£251/85,096 
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SIMPSONS TORONTO AREA 
TO OPEN FAIRVIEW STORE 
IN AUGUST 


An entirely new shopping environment will wel- 
come customers to Simpsons beautiful new 
Fairview Store, where merchandise groupings 
will be arranged in boutique-like settings with 
distinctive identities and decor. Ease of move- 
ment for shoppers will be provided by connect- 
ing aisles and by illuminated escalators 
between store levels. In the completely enclosed 
two-storey Fairview Mall, moving walkways 
will have gentle, ramp-angle slopes to convey 
wheeled strollers as well as pedestrians. Two- 
level car parking will provide the motoring family 
ready access to the Centre and to Simpsons. 
Almost half a million people now live within a 
10 minute drive of Fairview Mall, at Don Valley 
Parkway and Sheppard Avenue in the fast grow- 
ing borough of North York. Simpsons 130,000 
square foot full-line department store will be a 
landmark in the area and will dominate one end 
of the 100-store Centre, which is 25% owned 
by Simpsons. Opening of the Centre has been 
set for August 5, 1970. 


A sunlit dome by day, a many-hued galaxy of 
motion at night, will attract customers to 
Simpsons fourth satellite store in Metropolitan 
Toronto. The Sherway Gardens Shopping Centre 
is located at the interchange of Highway 27 and 
the Queen Elizabeth Way, west of Toronto. 
Diners in Simpsons Sherway upper-level restau- 
rant will find the view as fascinating as that In 
Simpsons Yorkdale Court, as they look out on 
the domed mall of the 100-store complex. In the 
initial phase Simpsons Store will comprise three 
floors, each approximately 70,000 square feet 
in area. Two levels of parking will be provided, 
each with store entrances. Simpsons Sherway 
Court connects with the enclosed mall of the 
Centre. Controlled atmosphere, bright colour 
and inventive use of display fixtures will create 
an inviting atmosphere. All Simpsons depart- 
ments and services will be represented in this 
exciting new store, which will feature many new 
merchandising innovations when it opens in 
early 1971. 
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SIMPSONS-SEARS LIMITED and Subsidiary Companies 


Nets ales. at arn ee fom eae ne eee xan te 


Net earnings 24 Son ee eee 


Per share? kine ee ee ae 


Per-share ey sap ee ee 


Shareholders’ equity (book value end of year)... . 


Pershare vy 25 os a ee ee 


Contributions to Simpsons-Sears Profit Sharing 
Retirement Fund and Canada and Quebec pension 
DIEINS fy-is Aenea any ree nmr nua 


Expenditures for fixed assets......... 


Provision for depreciation........... 


Earnings per share are based on weighted average number of 


shares outstanding during the year. 
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HIGHLIGHTS 
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1968 
(53 weeks) 


$540,663,056 
y 

14,420,190 
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135,937,022 


3,345,021 
19,120,990 
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